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Furka Cogwheel Steam Railway Foundation
Foundation Instrument
Article 1 Name, registered office and duration
A foundation in the sense of Art. 80 ff. Swiss Civil Code exists under the name
"Stiftung Furka-Bergstrecke" [Furka Cogwheel Steam Railway Foundation].
The Foundation has its registered office in Oberwald.
The duration of the Foundation is indefinite.

Article 2 Purpose
The Foundation has the purpose of promoting the Furka Cogwheel Steam Railway in
the interest of safeguarding this historical cultural asset of national importance and as
a contribution to the sustainable development of the regions of Goms and Urseren.
It shall accumulate and manage an endowment fund for donations and sponsor
contributions in order to finance the repair and maintenance of the buildings, facilities
and means of transport necessary for the operation of the steam railway.
The Foundation shall have a charitable character and not pursue any kind of profitmaking purposes.

Article 3 Foundation assets
The Founder gave the Foundation an initial capital of CHF 5,000 at the time of its
establishment.
The Foundation capital shall be accumulated through donations by the Founder
and/or third parties, as well as earnings from the Foundation assets.
Within the framework of the purpose of the Foundation, the Board of Trustees shall
decide on the investment and employment of the Foundation assets.

Article 4 Organ of the Foundation
The organ of the Foundation shall be the Board of Trustees.
The Board of Trustees can appoint a managing director who shall not have to be a
member of the Board of Trustees.

Article 5 Organisation
The Board of Trustees shall consist of at least three members. It shall constitute
itself. The first Board of Trustees was appointed by the Founder. The future election
and re-election of members shall be done by the Board of Trustees.
At least one member is to be elected from the circle of the members of the Board of
Directors of the Founder, DFB AG. The latter shall have a right of nomination.
The Furka Cogwheel Steam Railway Club (VFB) shall also be represented by a seat
on the Board of Trustees. It shall have a corresponding right of nomination.
The term of office of the members of the Board of Trustees shall be four years, and
the same shall be eligible for re-election. If a member shall withdraw during the term
of office, the newly elected member shall enter into the withdrawing member's term of
office.
The Board of Trustees shall represent the Foundation outwardly and designate those
persons who shall represent the Foundation legally bindingly, and shall regulate the
type of signature. Those authorised to sign are to be notified to the Commercial
Register Office for entry.
The Board of Trustees shall meet as often as business requires, at the invitation of
the President or upon request of at least two members, at a minimum, however, once
per year. It shall have a quorum if the majority of its members are present. It shall
decide by a simple majority of those present. In the case of a tied vote, the President
shall have a casting vote. The Board of Trustees shall keep minutes of its
proceedings and resolutions. Resolutions can be passed by circular if no member
requests an oral deliberation. In this case, a resolution shall be adopted if the majority
of all members agree to the proposed motion.

Article 6 Regulations
The Board of Trustees shall issue regulations on the organisation, the management,
the duties of a possible managing director, as well as the management of the
endowment fund. In the regulations, it shall stipulate the relationship to DFB AG and
the nature of the support performances for the latter's benefit.
The regulations can be amended by the Board of Trustees at any time within the
limits of the purpose clause.

Article 7 Auditing agency
The Board of Trustees shall appoint a qualified auditor as auditing agency. The latter
shall audit the accounts annually and notify the Board of Trustees in writing of the
result of the audit.
The auditor shall be elected for one year in each case; he shall be eligible for reelection.
The auditor must be independent. In particular, he may not be a member of the
Board of Trustees and also not be in any employment relationship with the
Foundation.

Article 8 Accounting
The Foundation's account is to be closed on 31 December of each year. The Board
of Trustees can shift the beginning and end of the financial year to other dates.
The annual statement of account is to be submitted to the auditing agency. The
auditing agency report and the annual report are to be submitted to the supervisory
authority within six months after the end of the financial year.

Article 9 Amendment of the Foundation Instrument
Within the limits of the purpose clause, the Board of Trustees can apply to the
supervisory authority for an amendment of the Foundation Instrument.

Article 10 Dissolution of the Foundation
If the purpose of the Foundation can no longer be attained, the Board of Trustees
can apply to the supervisory authority for the dissolution of the Foundation.
Any assets still existing shall pass to another institution exempt from tax on account
of its charitable nature, pursuing the same or a similar purpose and with registered
office in Switzerland.
The Board of Trustees shall remain in office for so long until the Foundation shall lack
any assets whatsoever.
The supervisory authority's consent to the transfer of assets and the liquidation of the
Foundation shall remain reserved.

